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; and to buy Foreign
Exchange for future
delivery.
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| Telephione John 6214

DENVER AND RIO G.
INGOME IS SHORT

Report Shows $281,807 Deficit
for 1919 After Allowing
for All Charges.

HAD SURPLUS DURING 1918

Federal Account Reflects Loss
to Government of More
Than 82,000,000.

The Denver and Ris Grande Rallroad
Company's Income &ccount for 1818
thows a deficht, -after all charges, of
$251.507, according to its annual report
issund yesterduy, That shortage is In
contrast to $1.491.780 surplus In 1918,
oquivalent to §2.08 o sbare on the §48,-
756,670 of Its preferred stock. The Fed-
eral inocome account showe & net operit-
ing Income of $4,112.736 whirh com-
pared with the guarntieed reniul of $8,-
318,256, glves the Government u loss of
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$2.205,640. -
The corporate Income aecotunt for 1918

WILL CONFER ON
EUROPE'S DILEMMA

Asked to Send Delegates to
‘Brussels Congress,

IS TO MEET THIS HO.\"I‘H!

Delegates Will Attempt to
Find Method of Cooperating
to Relieve Stress.

An tnwvltation to sepd delegaien to the
League of Natlons financie]l congress 1o
be held during this month in Brussels
for a cenferance which will attempt to
find a mosthod of working togsther to
relieve the financlal and economic stralis
of the Kuropean Continent has been n-f
tended to the Chamber of Commerce of |
the United States.

The statement by Curter Gluss that
the United States would refuse 1o rec-

ogulse the oonference or mend delegates
unlesa {t were made clear that tuﬂhl'+
ipflatisnary govertunew. o guvernment

compares with that of 1918 a= follows:
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A. IL Baldwin, rereiver for the Den-
ver and Rio Grande, anthorized nocount-
ants to charge off in April. 1916, to the
dehit of profit and loss $AT.MJ0ATE, the
value as of March 6, 1610, of invesi-
ments In securitles of the Western Pu-
{ iﬂf

cash,

represeuting
advaneed 10
Giving
eflect to that charge the Denver amd
Rin Grande had » profit and loss finel
debit of 386,106,840 ut th we of 1810,
mpainst §11.630,739 credit palance &t the
beginning of that year,

The proft and loss account of the
company for 1018 shows as follows;
Crodit balance December 01, 1815, $11.
620,720 ; credit balance tranaferred from
moome nocount, B5T121: bonds pure
rhasd for sinking fund, borght at par,
§151.805; unrefandabie overcharges,
$02.647; donationa to spur tracks, &c.,
$4.451 ; unclaimed wages, $22.704: un-
collected milleuge and Laggnge ot
FL.240; cancelintion of gundry Vot
$10.525: wmiscelinneons creditr,
tolal, $11.935.9%4¢ Lees appropristed
10 sinking fund. refunding morigag
F15L.205 ; appropriated for Investmen
physical propeity, $R,431 ¢ logs on r
road and equipment credit, §128,324 .
vanee rurveys shandonsd projecir. $68.-
400 Western Pacific Rallwar Company
rtook. bondr and notes charged off. 337.-

Pallway Compauy,
lubor, materiais, &c.
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loans wonld not he proposed hue epnsed |
| & modification of plans on foot when the |
| Bankers' Memorial was presented 1o the
| various governmen's i
| Agy plan worked out will be depend-
ent entirely unon private capital so {aras]
America is concerned, Bot it in hoped |
by lending Lunkers of the United States |
and Europe that the morul suppert of |
the governments will be accorded It
Bankers (o not believe thal they would
e able to carry thely plans 1o sucoess-
ful conciyeion without such moral sup-
port. |
The risk of Anancing exporta teo Cen- |
trul Hurope nuld even to some of the
allled countrics jp Insrousing dafly. 1f
a shipment of slee! should be sant to
Germmany to bhe munufactured inte fin-
Ished articles and reexporisd the Ger-
man Government might be overthrown
und a new regime set up in its plaoe be.
fore the artitls shonld have been fin-
ished. The mew Government might es- |
tablish new rulem oontrolling export |
shipments or prices which might pre- |
vent reexport of the goods, require their |
manulfaciyrer 1o defer pavment for lhel
raw materials or muke payment in cer- |
taln currencise.  Bome new rule conflf- |
eating the row materialn or fnlaned
products und aliowing payment onls in
German money might hesome sffactive.
In the case of exports to the allied
oountries there might be new lnws call
ing for capital leviem or econtrol of ex-
change whlch wogld make it impossihie
for (he importing manufsciurer to carry
out his comtracia In such cAsem com-
merclal paper or
iorinls In process of manufactors would |
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. Don’tSay You Can’t Afford It
—We Know Better

You paid yvour Income Tax, didn't
vou? Well, suppose your wife had
tried to get from you the amount of

money

the Government has taken

from vou., what would you have
said? In all probability you would
have said: “I can’t afford it.” But

along

comes the United States

Government and orders you to pay
an Income Tax, and you pay it,
hecause you can do anything you
are told to do when you can't do
anvthing else. We can’t make you
buy Prudence-Bonds, but neither
can you make us believe that you

can’'t buy them!

You can buy

{hem, you ought to buy them, and

if you

have any regard for the

future, you will buy them.

Prudence-Bonds pay 6°,.

They

are guaranteed as to interest and
principal. They are backed by
first mortgages on New York City
real estate of the finest kind. And
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DAY, grazing in China, India and Africa and upon the pampas of

South America are herds of cattle whose hides eventually will be
transported to this country to be tanned and transformed into boots

and shoes and other essential commodities of commerce. From the ranges
and ranches of our own country the supply is being constantly reinforced.

HE leather industry, like every other commercial enterprise, is
dependent upon an adequate system of financing. The hides must be
bought and paid for, transportation charges met, money advanced to
the tanner and manufacturer, and credit extended to the distributor, whole-

saler and large merchant.

ERE, at the corner of Broadway dnd Fulton Street, The National
Park Bank has been serving the leather industry for many years.
From the grazing herd in distant lands to the shoes that tread the
city street or the belts that girdle the wheels of industry, it has followed
the raw hides through every phase of their de-
velopment with dependable financial co-operation.
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